
THE SECRETARY-GENERAL 

12 November 2008 

Excellency, 

The forthcoming G20 Summit on Financial Markets and the 
World Economy is being convened at a moment of deep concern for the 
world economy. Global growth projections are being revised downward and 
we remain in the danger zone. We also face the prospect of an unprecedented 
global human crisis due to a worldwide weakening of economic activity on a 
scale that we have not seen for decades. The poorest and most vulnerable 
everywhere, but particularly in the developing countries, will be the most 
affected by such a major growth slowdown. Hopefully the G20 meeting this 
weekend will lay the groundwork for reforms that will prevent a reoccurrence 
of the kind of crisis we are living through today. But we need most of all to 
join forces to take immediate action to prevent the financial crisis from 
becoming a human tragedy. We must deal with the "fierce urgency of now", 
to use the unforgettable words of Martin Luther King. If hundreds of 
millions of people lose their livelihoods, and their hopes for the future are 
dashed because of a crisis they have absolutely no responsibility for, the 
human crisis will not remain just economic. It will assume new and difficult 
political and security dimensions that could overwhelm the ones we are 
already facing. 

All over the world I see, as Secretary-General of the United Nations, 
how political, security, environmental and economic problems are 
interlinked. The Millennium Declaration adopted at the historic Millennium 
Summit of the United Nations eight years ago, gave new hope to the young 
and old that by joining forces in a common endeavour we could make 
poverty history. Globalization, the expansion of trade and foreign 
investment, remittances, the spread of knowledge and support to the neediest 
through official development assistance, as well as through private giving, 
were all counted on to help us reach our common goal of much greater 
sustainable human development and human security. Today's crisis threatens 
human progress and thereby the very foundations for an open and dynamic 
world economy and inclusive globalization. 

His Excellency 
Mr. Felipe Calderon Hinojosa 
President of the United States of Mexico 
Mexico 
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This crisis also shows us how interdependent we have all become, and 
how we can be both harmed and helped by the policies of others. This is true 
for climate change, one of my own important priorities. It is true for 
financial markets, food, energy, trade, employment and of course also for 
threats outside the narrow economic realm, such as infectious disease. 

Recognizing this interdependence and the gravity of the threats we 
face, I strongly welcome the opportunity of the G20 Summit and the resolve 
to act that it signifies. There will be different perspectives on the specific 
economic and financial policies we need to pursue, and the institutional 
aspects of the reform that is needed. These details will have to be worked on. 
But it is essential that the G20 meeting signals an unmistakable common 
resolve to overcome the crisis, to act together, to act with urgency and to 
show solidarity towards the neediest. An important way of doing this will be 
by meeting existing commitments on aid, so that progress towards the 
Millennium Development Goals can be maintained. 

On Monday, in an informal session of the General Assembly, 
I listened carefully to some of the concerns of the member states present, and 
heard about the dire problems they face because of the crisis. Some of these 
countries - powerful developed economies as well as emerging engines of 
growth- will be present at Saturday's meeting. But over 170 countries will 
not be present at the table, and they also face grave difficulties. Whether 
these are developed or developing countries, their voices too should count 
and I will try to bring these voices to our meeting. During times like these, 
multilateral action does require that those who have the greatest means take 
the lead, and meet in informal and flexible ways. Such meetings can help 
trigger decisive progress that would be otherwise difficult to organize. At the 
same time, legitimacy and long-term effectiveness require that fully inclusive 
governance mechanisms function in conformance with international 
agreements. As Secretary-General ofthe United Nations, I look forward to 
working closely with the President of the World Bank, the Managing 
Director of the International Monetary Fund, as well as others in facilitating 
an inclusive approach to the institutional reforms we have to undertake 
because such reforms cannot be restricted to financial sector regulation alone. 
They must deal with the broader challenges for human security, including 
climate change, conflict prevention and the eradication of poverty. 
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On climate change, we face a unique opportunity. The economic 
crisis requires an increase in public investments to counteract falling private 
demand. Many countries are enacting welcome fiscal stimulus packages. To 
limit climate change successfully we will need to invest in new technologies, 
in green jobs, and in helping the world cope with the changes that are already 
inevitable. Targeting a substantial part of the needed public spending to these 
needs will help fight the short term crisis, while laying the foundation for the 
long-term sustainability of economic growth. 

Another area of great importance relates to trade. The lesson of the 
1930s is that a spiral of protectionism can deepen a recession. While 
individual countries may think that restricting trade can help protect jobs, it is 
more than a truism that one country's imports are another country's exports 
and restricting imports necessarily restricts exports. Far from helping 
employment, protectionism undermines jobs in the aggregate. An early 
resolution of the issues holding up the Doha trade round would be a great 
contribution to overcoming the crisis. Freer trade must of course rest on the 
agreed principles of common but differentiated treatment, including capacity 
building and aid-for-trade support for the least developed countries. 

It is my firm belief that these broad challenges can only be met 
through a reinvigorated and inclusive multilateralism: one that is fair, flexible 
and responsive. A new form of cooperation is needed, open to initiatives 
from groups of countries working together, and with leaders coming from all 
quarters. The United Nations has much to contribute and remains the anchor 
of such a system. 

The next few months will be crucial. Many of us will meet again in 
two weeks time in Doha to review progress on financing for development. In 
December, climate change negotiators will come together in Poznan, Poland. 

In human affairs, crisis is also often a time of opportunity. 
Misfortune can give rise to fortune. If the world rises to the challenge, 
overcomes the immediate crisis and builds a stronger multilateralism for the 
twenty-first century, this first meeting of leaders of the G20 will be a 
milestone that will be remembered. 

Please accept, Excellency, the assurances of my highest consideration. 



THE SECRETARY-GENERAL 

12 November 2008 

Excellency, 

The forthcoming G20 Summit on Financial Markets and the 
World Economy is being convened at a moment of deep concern for the 
world economy. Global growth projections are being revised downward and 
we remain in the danger zone. We also face the prospect of an unprecedented 
global human crisis due to a worldwide weakening of economic activity on a 
scale that we have not seen for decades. The poorest and most vulnerable 
everywhere, but particularly in the developing countries, will be the most 
affected by such a major growth slowdown. Hopefully the G20 meeting this 
weekend will lay the groundwork for reforms that will prevent a reoccurrence 
of the kind of crisis we are living through today. But we need most of all to 
join forces to take immediate action to prevent the financial crisis from 
becoming a human tragedy. We must deal with the "fierce urgency of now", 
to use the unforgettable words of Martin Luther King. If hundreds of 
millions of people lose their livelihoods, and their hopes for the future are 
dashed because of a crisis they have absolutely no responsibility for, the 
human crisis will not remain just economic. It will assume new and difficult 
political and security dimensions that could overwhelm the ones we are 
already facing. 

All over the world I see, as Secretary-General of the United Nations, 
how political, security, environmental and economic problems are 
interlinked. The Millennium Declaration adopted at the historic Millennium 
Summit of the United Nations eight years ago, gave new hope to the young 
and old that by joining forces in a common endeavour we could make 
poverty history. Globalization, the expansion of trade and foreign 
investment, remittances, the spread of knowledge and support to the neediest 
through official development assistance, as well as through private giving, 
were all counted on to help us reach our common goal of much greater 
sustainable human development and human security. Today's crisis threatens 
human progress and thereby the very foundations for an open and dynamic 
world economy and inclusive globalization. 

His Excellency 
Mr. Jose Manuel Barroso 
President of the European Commission 
Brussels 
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This crisis also shows us how interdependent we have all become, and 
how we can be both harmed and helped by the policies of others. This is true 
for climate change, one of my own important priorities. It is true for 
financial markets, food, energy, trade, employment and of course also for 
threats outside the narrow economic realm, such as infectious disease. 

Recognizing this interdependence and the gravity of the threats we 
face, I strongly welcome the opportunity of the G20 Summit and the resolve 
to act that it signifies. There will be different perspectives on the specific 
economic and financial policies we need to pursue, and the institutional 
aspects of the reform that is needed. These details will have to be worked on. 
But it is essential that the G20 meeting signals an unmistakable common 
resolve to overcome the crisis, to act together, to act with urgency and to 
show solidarity towards the neediest. An important way of doing this will be 
by meeting existing commitments on aid, so that progress towards the 
Millennium Development Goals can be maintained. 

On Monday, in an informal session of the General Assembly, 
I listened carefully to some of the concerns ofthe member states present, and 
heard about the dire problems they face because of the crisis. Some of these 
countries - powerful developed economies as well as emerging engines of 
growth- will be present at Saturday's meeting. But over 170 countries will 
not be present at the table, and they also face grave difficulties. Whether 
these are developed or developing countries, their voices too should count 
and I will try to bring these voices to our meeting. During times like these, 
multilateral action does require that those who have the greatest means take 
the lead, and meet in informal and flexible ways. Such meetings can help 
trigger decisive progress that would be otherwise difficult to organize. At the 
same time, legitimacy and long-term effectiveness require that fully inclusive 
governance mechanisms function in conformance with international 
agreements. As Secretary-General of the United Nations, I look forward to 
working closely with the President of the World Bank, the Managing 
Director of the International Monetary Fund, as well as others in facilitating 
an inclusive approach to the institutional reforms we have to undertake 
because such reforms cannot be restricted to financial sector regulation alone. 
They must deal with the broader challenges for human security, including 
climate change, conflict prevention and the eradication of poverty. 



3 

On climate change, we face a unique opportunity. The economic 
crisis requires an increase in public investments to counteract falling private 
demand. Many countries are enacting welcome fiscal stimulus packages. To 
limit climate change successfully we will need to invest in new technologies, 
in green jobs, and in helping the world cope with the changes that are already 
inevitable. Targeting a substantial part of the needed public spending to these 
needs will help fight the short term crisis, while laying the foundation for the 
long-term sustainability of economic growth. 

Another area of great importance relates to trade. The lesson of the 
193 Os is that a spiral of protectionism can deepen a recession. While 
individual countries may think that restricting trade can help protect jobs, it is 
more than a truism that one country's imports are another country's exports 
and restricting imports necessarily restricts exports. Far from helping 
employment, protectionism undermines jobs in the aggregate. An early 
resolution of the issues holding up the Doha trade round would be a great 
contribution to overcoming the crisis. Freer trade must of course rest on the 
agreed principles of common but differentiated treatment, including capacity 
building and aid-for-trade support for the least developed countries. 

It is my firm belief that these broad challenges can only be met 
through a reinvigorated and inclusive multilateralism: one that is fair, flexible 
and responsive. A new form of cooperation is needed, open to initiatives 
from groups of countries working together, and with leaders coming from all 
quarters. The United Nations has much to contribute and remains the anchor 
of such a system. 

The next few months will be crucial. Many of us will meet again in 
two weeks time in Doha to review progress on financing for development. In 
December, climate change negotiators will come together in Poznan, Poland. 

In human affairs, crisis is also often a time of opportunity. 
Misfortune can give rise to fortune. If the world rises to the challenge, 
overcomes the immediate crisis and builds a stronger multilateralism for the 
twenty-first century, this first meeting ofleaders of the G20 will be a 
milestone that will be remembered. 

Please accept, Excellency, the assurances of my highest consideration. 



THE SEC RETARY-GENERAL 

12 November 2008 

Dear Mr. Strauss-Kahn, 

The forthcoming G20 Summit on Financial Markets and the 
World Economy is being convened at a moment of deep concern for the 
world economy. Global growth projections are being revised downward and 
we remain in the danger zone. We also face the prospect of an unprecedented 
global human crisis due to a worldwide weakening of economic activity on a 
scale that we have not seen for decades. The poorest and most vulnerable 
everywhere, but particularly in the developing countries, will be the most 
affected by such a major growth slowdown. Hopefully the G20 meeting this 
weekend will lay the groundwork for reforms that will prevent a reoccurrence 
of the kind of crisis we are living through today. But we need most of all to 
join forces to take immediate action to prevent the financial crisis from 
becoming a human tragedy. We must deal with the "fierce urgency of now", 
to use the unforgettable words of Martin Luther King. If hundreds of 
millions of people lose their livelihoods, and their hopes for the future are 
dashed because of a crisis they have absolutely no responsibility for, the 
human crisis will not remain just economic. It will assume new and difficult 
political and security dimensions that could overwhelm the ones we are 
already facing. 

All over the world I see, as Secretary-General of the United Nations, 
how political, security, environmental and economic problems are 
interlinked. The Millennium Declaration adopted at the historic Millennium 
Summit of the United Nations eight years ago, gave new hope to the young 
and old that by joining forces in a common endeavour we could make 
poverty history. Globalization, the expansion of trade and foreign 
investment, remittances, the spread of knowledge and support to the neediest 
through official development assistance, as well as through private giving, 
were all counted on to help us reach our common goal of much greater 
sustainable human development and human security. Today's crisis threatens 
human progress and thereby the very foundations for an open and dynamic 
world economy and inclusive globalization. 

Mr. Dominique Strauss-Kahn 
Managing Director 
International Monetary Fund 
Washington, D.C. 
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This crisis also shows us how interdependent we have all become, and 
how we can be both harmed and helped by the policies of others. This is true 
for climate change, one of my own important priorities. It is true for 
financial markets, food, energy, trade, employment and of course also for 
threats outside the narrow economic realm, such as infectious disease. 

Recognizing this interdependence and the gravity of the threats we 
face, I strongly welcome the opportunity of the G20 Summit and the resolve 
to act that it signifies. There will be different perspectives on the specific 
economic and financial policies we need to pursue, and the institutional 
aspects of the reform that is needed. These details will have to be worked on. 
But it is essential that the G20 meeting signals an unmistakable common 
resolve to overcome the crisis, to act together, to act with urgency and to 
show solidarity towards the neediest. An important way of doing this will be 
by meeting existing commitments on aid, so that progress towards the 
Millennium Development Goals can be maintained. 

On Monday, in an informal session of the General Assembly, 
I listened carefully to some of the concerns ofthe member states present, and 
heard about the dire problems they face because of the crisis. Some of these 
countries - powerful developed economies as well as emerging engines of 
growth- will be present at Saturday's meeting. But over 170 countries will 
not be present at the table, and they also face grave difficulties. Whether 
these are developed or developing countries, their voices too should count 
and I will try to bring these voices to our meeting. During times like these~ 
multilateral action does require that those who have the greatest means take 
the lead, and meet in informal and flexible ways. Such meetings can help 
trigger decisive progress that would be otherwise difficult to organize. At the 
same time, legitimacy and long-term effectiveness require that fully inclusive 
governance mechanisms function in conformance with international 
agreements. As Secretary-General of the United Nations, I look forward to 
working closely with the President of the World Bank, the Managing 
Director of the International Monetary Fund, as well as others in facilitating 
an inclusive approach to the institutional reforms we have to undertake 
because such reforms cannot be restricted to financial sector regulation alone. 
They must deal with the broader challenges for human security, including 
climate change, conflict prevention and the eradication of poverty. 



On climate change, we face a unique opportunity. The economic 
crisis requires an increase in public investments to counteract falling private 
demand. Many countries are enacting welcome fiscal stimulus packages. To 
limit climate change successfully we will need to invest in new technologies, 
in green jobs, and in helping the world cope with the changes that are already 
inevitable. Targeting a substantial part of the needed public spending to these 
needs will help fight the short term crisis, while laying the foundation for the 
long-term sustainability of economic growth. 

Another area of great importance relates to trade. The lesson of the 
1930s is that a spiral of protectionism can deepen a recession. While 
individual countries may think that restricting trade can help protect jobs, it is 
more than a truism that one country's imports are another country's exports 
and restricting imports necessarily restricts exports. Far from helping 
employment, protectionism undermines jobs in the aggregate. An early 
resolution of the issues holding up the Doha trade round would be a great 
contribution to overcoming the crisis. Freer trade must of course rest on the 
agreed principles of common but differentiated treatment, including capacity 
building and aid-for-trade support for the least developed countries. 

It is my firm belief that these broad challenges can only be met 
through a reinvigorated and inclusive multilateralism: one that is fair, flexible 
and responsive. A new form of cooperation is needed, open to initiatives 
from groups of countries working together, and with leaders coming from all 
quarters. The United Nations has much to contribute and remains the anchor 
of such a system. 

The next few months will be crucial. Many of us will meet again in 
two weeks time in Doha to review progress on financing for development. In 
December, climate change negotiators will .come together in Poznan, Poland. 

In human affairs, crisis is also often a time of opportunity. 
Misfortune can give rise to fortune. If the world rises to the challenge, 
overcomes the immediate crisis and builds a stronger multilateralism for the 
twenty-first century, this first meeting ofleaders of the G20 will be a 
milestone that will be remembered. 

Yours sincerely, 



THE SECRETARY-GENERAL 

12 November 2008 

Dear Mr_ Zoellick, 

The forthcoming G20 Summit on Financial Markets and the 
World Economy is being convened at a moment of deep concern for the 
world economy. Global growth projections are being revised downward and 
we remain in the danger zone. We also face the prospect of an unprecedented 
global human crisis due to a worldwide weakening of economic activity on a 
scale that we have not seen for decades. The poorest and most vulnerable 
everywhere, but particularly in the developing countries, will be the most 
affected by such a major growth slowdown. Hopefully the G20 meeting this 
weekend will lay the groundwork for reforms that will prevent a reoccurrence 
of the kind of crisis we are living through today. But we need most of all to 
join forces to take immediate action to prevent the financial crisis from 
becoming a human tragedy. We must deal with the "fierce urgency of now", 
to use the unforgettable words of Martin Luther King. If hundreds of 
millions of people lose their livelihoods, and their hopes for the future are 
dashed because of a crisis they have absolutely no responsibility for, the 
human crisis will not remain just economic. It will assume new and difficult 
political and security dimensions that could overwhelm the ones we are 
already facing. 

All over the world I see, as Secretary-General of the United Nations, 
how political, security, environmental and economic problems are 
interlinked. The Millennium Declaration adopted at the historic Millennium 
Summit of the United Nations eight years ago, gave new hope to the young 
and old that by joining forces in a common endeavour we could make 
poverty history. Globalization, the expansion of trade and foreign 
investment, remittances, the spread of knowledge and support to the neediest 
through official development assistance, as well as through private giving, 
were all counted on to help us reach our common goal of much greater 
sustainable human development and human security. Today's crisis threatens 
human progress and thereby the very foundations for an open and dynamic 
world economy and inclusive globalization. 

Mr_ Robert B. Zoellick 
President 
World Bank 
Washington, D.C. 
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This crisis also shows us how interdependent we have all become, and 
how we can be both harmed and helped by the policies of others. This is true 
for climate change, one of my own important priorities. It is true for 
financial markets, food, energy, trade, employment and of course also for 
threats outside the narrow economic realm, such as infectious disease. 

Recognizing this interdependence and the gravity of the threats we 
face, I strongly welcome the opportunity of the G20 Summit and the resolve 
to act that it signifies. There will be different perspectives on the specific 
economic and financial policies we need to pursue, and the institutional 
aspects of the reform that is needed. These details will have to be worked on. 
But it is essential that the G20 meeting signals an unmistakable common 
resolve to overcome the crisis, to act together, to act with urgency and to 
show solidarity towards the neediest. An important way of doing this will be 
by meeting existing commitments on aid, so that progress towards the 
Millennium Development Goals can be maintained. 

On Monday, in an informal session of the General Assembly, 
I listened carefully to some ofthe concerns of the member states present, and 
heard about the dire problems they face because of the crisis. Some of these 
countries - powerful developed economies as well as emerging engines of 
growth- will be present at Saturday's meeting. But over 170 countries will 
not be present at the table, and they also face grave difficulties. Whether 
these are developed or developing countries, their voices too should count 
and I will try to bring these voices to our meeting. During times like these, 
multilateral action does require that those who have the greatest means take 
the lead, and meet in informal and flexible ways. Such meetings can help 
trigger decisive progress that would be otherwise difficult to organize. At the 
same time, legitimacy and long-term effectiveness require that fully inclusive 
governance mechanisms function in conformance with international 
agreements. As Secretary-General of the United Nations, I look forward to 
working closely with the President of the World Bank, the Managing 
Director of the International Monetary Fund, as well as others in facilitating 
an inclusive approach to the institutional reforms we have to undertake 
because such reforms cannot be restricted to financial sector regulation alone. 
They must deal with the broader challenges for human security, including 
climate change, conflict prevention and the eradication of poverty. 
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On climate change, we face a unique opportunity. The economic 
crisis requires an increase in public investments to counteract falling private 
demand. Many countries are enacting welcome fiscal stimulus packages. To 
limit climate change successfully we will need to invest in new technologies, 
in green jobs, and in helping the world cope with the changes that are already 
inevitable. Targeting a substantial part of the needed public spending to these 
needs will help fight the short term crisis, while laying the foundation for the 
long-term sustainability of economic growth. 

Another area of great importance relates to trade. The lesson of the 
1930s is that a spiral of protectionism can deepen a recession. While 
individual countries may think that restricting trade can help protect jobs, it is 
more than a truism that one country's imports are another country's exports 
and restricting imports necessarily restricts exports. Far from helping 
employment, protectionism undermines jobs in the aggregate. An early 
resolution of the issues holding up the Doha trade round would be a great 
contribution to overcoming the crisis. Freer trade must of course rest on the 
agreed principles of common but differentiated treatment, including capacity 
building and aid-for-trade support for the least developed countries. 

It is my firm belief that these broad challenges can only be met 
through a reinvigorated and inclusive multilateralism: one that is fair, flexible 
and responsive. A new form of cooperation is needed, open to initiatives 
from groups of countries working together, and with leaders coming from all 
quarters. The United Nations has much to contribute and remains the anchor 
of such a system. 

The next few months will be crucial. Many of us will meet again in 
two weeks time in Doha to review progress on financing for development. In 
December, climate change negotiators will come together in Poznan, Poland. 

In human affairs, crisis is also often a time of opportunity. 
Misfortune can give rise to fortune. If the world rises to the challenge, 
overcomes the immediate crisis and builds a stronger multilateralism for the 
twenty-first century, this first meeting ofleaders of the G20 will be a 
milestone that will be remembered. 

Yours sincerely, 



THE SECRETARY-GENERAL 

12 November 2008 

Dear Mr. Draghi, 

The forthcoming G20 Summit on Financial Markets and the 
World Economy is being convened at a moment of deep concern for the 
world economy. Global growth projections are being revised downward and 
we remain in the danger zone. We also face the prospect of an unprecedented 
global human crisis due to a worldwide weakening of economic activity on a 
scale that we have not seen for decades. The poorest and most vulnerable 
everywhere, but particularly in the developing countries, will be the most 
affected by such a major growth slowdown. Hopefully the G20 meeting this 
weekend will lay the groundwork for reforms that will prevent a reoccurrence 
of the kind of crisis we are living through today. But we need most of all to 
join forces to take immediate action to prevent the financial crisis from 
becoming a human tragedy. We must deal with the "fierce urgency of now", 
to use the unforgettable words of Martin Luther King. If hundreds of 
millions of people lose their livelihoods, and their hopes for the future are 
dashed because of a crisis they have absolutely no responsibility for, the 
human crisis will not remain just economic. It will assume new and difficult 
political and security dimensions that could overwhelm the ones we are 
already facing. 

All over the world I see, as Secretary-General of the United Nations, 
how political, security, environmental and economic problems are 
interlinked. The Millennium Declaration adopted at the historic Millennium 
Summit of the United Nations eight years ago, gave new hope to the young 
and old that by joining forces in a common endeavour we could make 
poverty history. Globalization, the expansion of trade and foreign 
investment, remittances, the spread of knowledge and support to the neediest 
through official development assistance, as well as through private giving, 
were all counted on to help us reach our common goal of much greater 
sustainable human development and human security. Today's crisis threatens 
human progress and thereby the very foundations for an open and dynamic 
world economy and inclusive globalization. 

Mr. Mario Draghi 
Chairman 
Financial Stability Forum 
Basel 
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This crisis also shows us how interdependent we have all become, and 
how we can be both harmed and helped by the policies of others. This is true 
for climate change, one of my own important priorities. It is true for 
financial markets, food, energy, trade, employment and of course also for 
threats outside the narrow economic realm, such as infectious disease. 

Recognizing this interdependence and the gravity of the threats we 
face, I strongly welcome the opportunity of the G20 Summit and the resolve 
to act that it signifies. There will be different perspectives on the specific 
economic and financial policies we need to pursue, and the institutional 
aspects of the reform that is needed. These details will have to be worked on. 
But it is essential that the G20 meeting signals an unmistakable common 
resolve to overcome the crisis, to act together, to act with urgency and to 
show solidarity towards the neediest. An important way of doing this will be 
by meeting existing commitments on aid, so that progress towards the 
Millennium Development Goals can be maintained. 

On Monday, in an informal session of the General Assembly, 
I listened carefully to some of the concerns of the member states present, and 
heard about the dire problems they face because of the crisis. Some ofthese 
countries - powerful developed economies as well as emerging engines of 
growth- will be present at Saturday's meeting. But over 170 countries will 
not be present at the table, and they also face grave difficulties. Whether 
these are developed or developing countries, their voices too should count 
and I will try to bring these voices to our meeting. During times like these, 
multilateral action does require that those who have the greatest means take 
the lead, and meet in informal and flexible ways. Such meetings can help 
trigger decisive progress that would be otherwise difficult to organize. At the 
same time, legitimacy and long-term effectiveness require that fully inclusive 
governance mechanisms function in conformance with international 
agreements. As Secretary-General of the United Nations, I look forward to 
working closely with the President of the World Bank, the Managing 
Director of the International Monetary Fund, as well as others in facilitating 
an inclusive approach to the institutional reforms we have to undertake 
because such reforms cannot be restricted to financial sector regulation alone. 
They must deal with the broader challenges for human security, including 
climate change, conflict prevention and the eradication of poverty. 
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On climate change, we face a unique opportunity. The economic 
crisis requires an increase in public investments to counteract falling private 
demand. Many countries are enacting welcome fiscal stimulus packages. To 
limit climate change successfully we will need to invest in new technologies, 
in green jobs, and in helping the world cope with the changes that are already 
inevitable. Targeting a substantial part of the needed public spending to these 
needs will help fight the short term crisis, while laying the foundation for the 
long-term sustainability of economic growth. 

Another area of great importance relates to trade. The lesson of the 
193 Os is that a spiral of protectionism can deepen a recession. While 
individual countries may think that restricting trade can help protect jobs, it is 
more than a truism that one country's imports are another country's exports 
and restricting imports necessarily restricts exports. Far from helping 
employment, protectionism undermines jobs in the aggregate. An early 
resolution of the issues holding up the Doha trade round would be a great 
contribution to overcoming the crisis. Freer trade must of course rest on the 
agreed principles of common but differentiated treatment, including capacity 
building and aid-for-trade support for the least developed countries. 

It is my firm belief that these broad challenges can only be met 
through a reinvigorated and inclusive multilateralism: one that is fair, flexible 
and responsive. A new form of cooperation is needed, open to initiatives 
from groups of countries working together, and with leaders coming from all 
quarters. The United Nations has much to contribute and remains the anchor 
of such a system. 

The next few months will be crucial. Many of us will meet again in 
two weeks time in Doha to review progress on financing for development. In 
December, climate change negotiators will come together in Poznan, Poland. 

In human affairs, crisis is also often a time of opportunity. 
Misfortune can give rise to fortune. If the world rises to the challenge, 
overcomes the immediate crisis and builds a stronger multilateralism for the 
twenty-first century, this first meeting ofleaders of the G20 will be a 
milestone that will be remembered. 

Yours sincerely, 



Group of 20 members 
Argentina 
Australia 
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Financial Stability Forum 
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World Bank 

Possible list of participants 

Japan 
Republic of Korea 
Mexico 
Russia 
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South Africa 
Turkey 
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United States 
European Commission 
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To Elisabeth Weidmann/NY/UNO@UNHQ 

cc 

bee 

Subject Fw: Re: Urgent: Approval for letter 

here it is :0) 

Ms. Anne-Marie Beausejour 
Executive Office of the Secretary-General 
United Nations 
S-3840 
tel (212) 963-9676 
Fax (212)963-1185 
beausejoura@un.org 

-----Forwarded by Anne-Marie Beausejour/NY/UNO on 11/13/2008 09:53PM -----

To: Paul Ladd/NY/UNO@UNHQ 
From: Wonsoo Kim/NY/UNO 
Date: 11/12/2008 10:11 AM 
cc: Anne-Marie Beausejour/NY/UNO@UNHQ 
Subject: Re: Urgent: Approval for letter 

Pis go ahead. Best. 

Paul Ladd 

----- Original Message ----­
From: Paul Ladd 
Sent: 12/11/2008 10:06 EST 
To: Wonsoo Kim 
Cc: Anne-Marie Beausejour 
Subject: Urgent: Approval for letter 

Mr. Kim 

The letter from the SG to the G20 has been finalized and is being distributed. Please can we have your 
approval for the letter to be sent in English to all of the leaders (I understand that ordinarily it would be 
translated but our timeframe prevents that). 

Thanks 
Paul 

Mr. Paul Ladd 
Executive Office of the Secretary-General 
United Nations Secretariat 
Room S-3840B 
NewYork, NY, 10017 

phone: + 1 212 963 0387 
email: ladd@un.org 


