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Suite 4000
Atlanta, Georgia 30303 On June 2, 2014, after 22 years of working on the ground to spark a movement aimed at
fulfilling both the promise of President Abraham Lincoln in 1965, with the creation of the
www.operationhope.org Freedman's Bank (commissioned to teach freed slaves about money), as well as the promise

of Dr. Martin Luther King, Jr.'s Poor People's Campaign of 1968, Operation HOPE effectively
‘went public' with the release of How the Poor Can Save Capitalism: Rebuilding the Path to
the Middle Class. The Solution for the 100%.

In the last month the book has achieved best-seller status on Apple's iBooks, several
categories on Amazon.com, top 25 business bestseller status for B00CEORAD, and has
received positive feedback from those attending events tied to the ongoing 100-City Book
Tour.

In late June, | attended Clinton Global Initiative (CGI) America in Denver, Colorado, and was
pleased to share Project 5117's record 1,000 commitments, comprised from corporate,
community and individual pledges through year 2020. All of these inspiring pledges focused on
helping HOPE to reach its goals of educating 5 million youth in financial literacy and dignity,
training and inspiring 1 million youth entrepreneurs through HOPE Business In A Box
Academies, standing up 1,000 HOPE Inside locations in bank branches and other storefront
retailers, and converting our clients and the communities surrounding these locations into 700
Credit Score Communities.

If you would like to join the Silver Rights Movement, make your Project 5117 commitment
today online at

| hope you enjoy the enclosed article from Bloomberg Businessweek, which makes the case

for How The Poor Can Save Capitalism better than |, or we, ever could. Make your own
determination after you read it.

All the best and...
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Can the Poor Pull Themselves Out of Poverty?
By Diane June 25, 2014

Amid all the debate over poverty’s causes and cures
right now, little focus has been on what the poor can
do to help themselves. They’'re more often cast as the
victims of concentrated wealth, misguided policies,
and a laissez-faire capitalist system that’s created
more crises and fewer opportunities to succeed. As
President Barack Obama noted on June 23 at the
White House Summit on Working “There are
a whole lot of people who are working harder than
ever and can’t seem to get ahead.” When it comes to
such issues as trade and taxation, workers obviously
don’t hold much sway. Almost half of Americans now attribute poverty to factors other than
individual initiative, according to a recent NBC News/Wall Street Journalpoll. In 1995, less than a

third felt that way.

Yet many Americans continue to move into higher income brackets, despite stagnant wages and
job growth. They pay for cars, cell phones, and college without getting crippled by credit card
debt. They're able to buy homes and save for retirement. To John Hope Bryant, an entrepreneur
and founder of the nonprofit Operation HOPE, the root of that success isn’t skin color or rich
parents but an understanding of the language of money. In his provocative new book, How the
Poor Can Save Capitalism (Berrett-Koehler Publishers), Bryant lays out the case for an
“economic Marshall Plan” to give the poor “access to capital and knowledge about how to use it.”

In Bryant's view, these folks rarely reap the fruits of capitalism because they rarely get to see
them. Instead of meeting entrepreneurs, homeowners, and college-trained professionals, they're
surrounded by payday lenders, the unemployed, and people who've never had a bank account.
They see the cost of education but not the payoff and are served by a financial system that hands
them high fees but few loans.

BLOG: 50 Years After the War on Poverty, Poor People Are Not Better Off

Bryant’s argument may sound like a variation on the blame-the-poor platform preached in some
conservative circles. It's not. Bryant, a longtime evangelist of financial literacy who grew up in
South-Central Los Angeles, blames a range of factors that foster the mindset and knowledge
gaps that perpetuate poverty. As an adviser to both Bush and Obama and co-founder of the
Gallup-HOPE Index, Bryant has been immersed in the topic for more than 20 years. Still, he’s
hardly alone in promoting financial literacy: A growing number of governments, nonprofits, banks,
and others are spending millions to do the same, often with mixed success. Nor does Bryant
explore the economic theories behind wealth and poverty, as Thomas Piketty does in his much-
discussed Capital in the Twenty-First Century.

Instead, Bryant’s book is a simple yet compelling treatise that reiterates the importance of self-
esteem, positive role models, and genuine opportunity. He argues for the financial importance of
consumers at the bottom of the income pyramid, even comparing inner-city neighborhoods to
untapped emerging markets. He suggests new products such as “dignity mortgages” that give
favorable rates to potential homeowners who complete credit counseling and literacy programs.
More important, he calls for a coordinated national effort to tackle the many financial hurdles now



facing the poor. It's a bold plan that spans automatic bank accounts at birth and mandatory
financial education from kindergarten to tax breaks and funding for those who invest in lower-
income real estate, businesses, and individuals.

Do some of these initiatives already exist in various forms? Sure. Other ideas seem aspirational,
at best, such as tapping former chief executives and entrepreneurs to act as “chief opportunity
officers” in every federal, state, and government agency.

BLOG: Have Higher Food Prices Actually Helped the World's Poor?

Still, Bryant lays out a plan that has both scale and credibility. It blames neither the poor nor the
rich for the current problems, nor does it look to government or business alone for solutions. The
author also practices what he preaches. He recently launched Operation HOPE'’s Project 5117, a
four-pronged program to boost literacy, investment, entrepreneurship, and financial access
through 1,000 “empowerment centers” in branch banks. It’s just a start. As with the Marshall Plan,
rebuilding devastated economies requires bipartisan and private-sector support. By

more on creating wealth than trying to curb it, Bryant might find his plan has appeal.

STORY: Printing Money to Help the Poor



