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Import-Support Counterpart Committee 

Minutes of Meeting held at 3.00 p.rn. on July 31, 1964, in the 
Office of the Resident Representative (U.N.) 

Present: Government of the Congo: 

United Statea Government: 
(USA ID) 

United Nations: 

• 1 '1.; '- r,. L _, I} ,, j!,_; r • t 

Mr. A. Roux, Managing Director, 
National Bank ... ,~ r - ' 

Mr. S. Fares, Senior Con sultant, 
" Finance Group 

Mr. P. Sangu, Secretary· General, 
Ministry of Finance 

Mr. V. Brown, i\ ssistant Director, hID 
Mr. M. Jacobs, Economic Officer, 

U.S. Embassy 

Mr. J.R. Brooks, Deputy Resident 
Representative 

Mr. L. Lamonzie, Public Finance Expert, 
Finance Group 

Mr. Brooks r eported that the UNTAB had received a letter from the Minister 
·of Fina~ce , Mr. Ndinga, nominating Messrs. Fares, Sangu arid Lamorizie as the official · 
r epresentatives of th£ Ministry_ in the Committee . He said that copies cif the letter 
would 'be distributed at a ·subsequent meeting. 

Mr." Brooks welcomed the r epresentatives of.the Ministry of finance and 
expressed satisfaction that the Minister of finance had nominated representatives of 
the Ministry who could participate in the work of the Committe~~ Presumably these 
nominatlohs were made in accordance with the Prime Minister's letter which is printed 
as committee document N2 ' ISCC 7 dated 26 May 1964·, in which the Prime Minister stated: 
11 D1autre pa.rt, j e designs comme r epresentant officiel de mo_n Gouvernement, le Direc­
t eur du Bureau da la Coordination economique qui, assiste d 1un represe~tant du Minis­
tere des finances, sere habilite a participer aux r eunion:s et aux decisions de la 
commission." 

Mr .• Brooks asked i f the l atter could be interpret ed to authorize 
Messrs, Fares, Sangu and Lamonzie to participate in the Committee 1s Working Group. 
Mr. Fares r eplied that r epresentatives of the Ministry were authorized to participate 
in the Committee as long as the Committee 1 s functions did not conflict w.:tth the 
Ministry"s functions and prerogatives. He considered that the Committee was established 
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to discuss means to fin ance current cash deficits an d other questions directly r elat­
ing to the utilization of. ·-US·.'c9qni;erpar-t ·funds ;ihtended for budget support. He said 
that since the Working Group apparently .had been designed to examine the broader 
aspects of the Congolese public fin ance and may l ean towards an executive as well as 
an advisory role , the Mini stry's :rnpresentatives could not participat~ in the 1Norking 
Group without the further approval - □ f their Mini ster. 

. . . . 

Mr. Roux stat ed he would personally be happy to participate in the Committee 
and have his repre s,entatives· pet-ticipate in the Working 'Group for the pU.rposes of 
sharing information~ He saw nothing in the t erms of r ef er ence of the Committee or th e 
Working Group which would necessarily inj ect either one into executive functions 
properly belonging to the Co~golese Government. 

Mr, Brown said that the United States Government r epre sentatives wer e 
mainly concerned with assuring that the Committ ee had all the information needed to 
fulfil its t erms of r e f er ence . USAID needs infor~atio~ con"cerning public fina nce for 
submission to Washington in order to justify continuation of the Import Support 
programme . Und er procedur·es, of the US Government, US,UO was r e quired to pr epare its 
programmes for assistance to the Congo a year in advance . It was in the inter est of 
the Congolese Government _t9 provide all information to USAID so that it could support 
the US Government assist ance programme to the Congo. Mr, Brown th er efore f elt that 
his conception of its r espqnsibilities was much broader than those of Mr. Fares . He 
said, however, that if the Ministry of finance was wil l ing and able to pr epare the 
information required for the carrying out of its r esponsibilities, ther e would be no 
need for the Working Graup. 

After a general discussion of the budget, the Committee turned to a letter 
dated July 28 from the Minister of Finance r equesting furth er counterpart withdrawals 
of CF 1 . 413 billion to cover the cash deficit as of 3i July . Mr. Brown said t hat he 
would seek Washington approval for the transfer of : .4 billion CF from account NQ 498, 
the counterpart suspense account, to account NQ 50□, from which source the Committee 
may draw for budget support. Tripartite agreement will al~□ be necessary for the 
transfer, according to Mr . Brown. Mr . Roux- added that the National Bank could make 
available an amount sti ll to be det ermined to ·meet ariy cash short-fall over and above 
1.4 billion CF. The _funds supplied by the National Bank would come out of the Bank's 
special r eserve of bani de change . Taken together, the two sources of funds s hould 
permit the Min i stry of Finance t □ - · m_eet all outstanding biil~ as of ·July 31 without 
recourse to National Bank advances. 
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Bureau du Representant resident 
et Directeur des 

Programmes du Fonds Special 

Transfert de fonds 
de contrepartic 

au profit du budget 

Commission des Fonds 
de Contrepartie 

Document N2. ISCC- 20 

On trouvera ci-joint copie de la lettre, reference BAT/28/64, du 

4 aoOt 1964 de Monsieur B.F. OSORI □-TAFALL, Representant resident du BAT, 

approuvee par Monsieur A. SUCCAR, Directeur a.i., Bureau de la Coordination 

Economique, pour le Gouvernoment de la RepJblique du Congo, et Monsieur V. 

BROWN, Directeur a .i., USAID, pour le Gouvernement des Et~ts-Unis, adressee a 
S.E. Monsieur Dominique NDING~, Ministre des Finances de la Republique du Congo, 

par laquelle Monsieur □SOR ID-T/\Fi1LL informe le Ministre que la Commission a donne 

son accord pour la delivrance immediat e de la somme de 160.000.000 Francs 

congolais en provenance des fonds de contrepartie de 1 1aide financiere du 

Gouvernement des Etat s-Unis, destinee a couvrir les besoins de la Tresorerie. 



Leopoldville, le 4 aoGt 1964 

BAT/28/64 

Monsieur le Ministre, 

J'ai l'honneur de me referer a la demande de Monsieur le 
Premier Ministre pour la delivrance immediate de la somme de 
160.000.000 Francs congolais en provenance des fonds de contrepartie 
de 1 1aide financiers du Gouvernement des Etats-Unis, destines a 
couvrir les besoins de la Tresorerie. 

Suivant la procedure etablie, cette demande a fait 1 1objet 
d 1 un examen approfondi par la Commission des fonds de contrepGrtie 
et j'ai le plaisir de vous annoncer que la Commission a donne son 
accord. 

Je voudrais porter a votre connaissance que je donnerai 
immediatement les instructions necessaires pour faire le transfert. 

Veuillez agreer, Monsieur le Ministre, 1 1assurance de ma 
tres haute consideration. 

Le Representant resident du BAT 

B.F. Osorio-Tafall 

Son Excellencs 
Monsieur Dominique Ndinga 
Ministre des Finances de la Republique du Congo 
LEOPOLDVILLE 

Approuve: 

Pour le Gouvernement 
de la Republiqus du Congo 

fl. Succar 
Oirecteur a.i., Bureau de la 

Coordination economique 

/ 

Pour le Gouvernement 
des Etats-Unis 

V. Brown 
Directeur a.i., USAID 
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Bureau du Representant resident 
et Directeur dos 

Programmes du Fonds Special 

Demande de prelevement 
sur les fonds de contrepartie 

au profit du budget 

Commission des Fonds 
de Contrepartie 

Document No. ISCC-18 

On trouvora ci-joint copie de la lettro No. 0928 /CAB/FIN/09 du 

28 juillet 1964 de Monsieur Dominique NDINGA, Ministre des Finances de la 

Republique du Congo, adressee a Monsieur OSORI□-TAFALL, Representant resident 

ot Di;rocteur des programmes du Fonds Special, par lnquelle le Ministre presen~e 

la situation de la Tresorerie pour le mois de juillet 1964 et dernande de 

p+elever sur les fonds de contrepartie la somrne de 1.413 millions de francs 

congolais en faveur du budget, afin de remedier a 1 1impasse de la Tresorerie 

pour ce rnois. 



AM/-

Leopoldville, le 28 juillet 1964 

N2 0928 CAB/ FIN/ 09. 

A Monsieur OSORIO-TAFALL 
Chef des Operations Civiles 
de l'O.N.U.C, 

' 
LEOPOLDVILLE/KALINA.-

Monsieur le Chef des Operations Civiles, 

J 1ai 1 1honneur de vous rappeler ma lettre 
N2 0741 CAB/FIN/09 du 23 juin 1964 concernant le deficit de Tresorerie 
du mois de juin.-

J e vous adresse, j ointe a la presents, la 
situation de Tresorerie du mois de juillet,-

Comme vous pouvez en juger, 1 1accumulation des 
suspens nous conduit aujourd 1hui a une impasse de : 2.413.000.000,­
pour laquelle j e sollicite 1.000. 000.000,- de la Banque Netionele 
(Banis de Change).-

Il restera done a combler une impasse de 
1.413.000.000,- et je vous serais reconnaissant de bien vouloir m1indiquer 
le plus rapidement l es possibilites de l a CQmmission dos fonds de 
contrepartie .-

Avec mes r emerciements, veuillez agreer, 
Monsieur l e Chef des Operations Civiles, l 1 as surance de ma consideration 
distinguee.-

LE MINISTRE DES FINANCES 

Dominique NDINGA. 
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