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UNITED NATIONS • NATIONS UNIES 

INTEROFFICE MEMORANDUM 

M_r. S. Habib Ahmed Date: 18 December 1962 
Chief of Congo Civilian Operations 

Godfrey K. J. Arnachree 
Under-Secretary in charge of 

Congo Civilian Operations 

F ILE NO .: __________ _ 

Payment to Congolese Government of Foreign 
Exchange derived from Union Miniere ' s exports 

Mr. Bellec was requested to prepare the memorandum 

on the above subject enclosed herein. Messrs . Frasca 

and Badre may wish to study the memorandum and let me 

have their connnents. 
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ORGANISATION DES NATIONS UNIES ef~\ UNITED NATION S ORGANIZATIO N 

AU CONGO - IN THE CONGO 
~ 

BOITE POST ALE 7248 
LEOPOLDVILLE 

REPUBLIQUE DU CONGO 
CABLE : ONUC. LEOPOLDVILLE 

INTER • OFFICE MEMORANDUM 

• 

Leopoldville, 13 December 19~ 

A : M. H. Ahmed, o.N.u.c. 
De : F . Frasca, President, Monetary Council . 

Obiat 
t 

~ 

I 

Ref. attached cable . 

I have been perfectly aware for quite some time of Dr. Jenssen ' s 
possible appointment as President of the Monetary Council . His name 
has been suggested by the Monetary Fund as an immediate condidate to 
take over from me . Mr . Ndele , the Governor of the National Bank, met 
Dr. Jenssen in Frankfurt about three months ago and told me that the 
latter would be coming to Leopoldville on an exploratory trip about 
mi~November . 

After that, a letter was sent by J enss en saying that he could not 
come for "reasons that Ndele would certai nly know" . :What Jenssen meant 
was that Hartig having accepted the appointment as Publ ic Finances 
Controller his candidacy had been discarded be cause two German nat i onals 
would not serve presumably on the same team. Please , see Amachree ' s 
recent cable saying that U. N. was l ooking for a non- German as a possible 
candidate to replace me . 

I propose to await Jenssen ' s arrival here . If he declares himself 
willing to aceept the job, the proper action will be t aken regarding 
his introduction to P.M. Adoula - Governor Ndele concurs . 

Please , let me have your conf irmat ion of the proposed procedure . 
Thank you . 

In t he meantime, confi rming my telephone conversation o this 
morning, I attach photostat of a cable received from the 1/ashington. 
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To • A ■e • Leo 
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I ■ J • inf r .. u ■ t J ···" will v1 ■it Le el villa 
1 0••· or r• de iding •• er r n the will aeca t ••t , ha • r • netary 11. •a n •r•t• t a Cu ta inf r .. 11 

dole , • •••n•a p ••1 Ha■ • •le inf r ·-aniete ., It n pl•••• • er nnel ■111 aake , r■ al rr. •• 
eo •• • •1 na r b h •••" an la are k 
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'.Po: Xr. Godfrey [ .l. ohree , Under-Secreta in Charge of 
Civili Operations in the Congo 

roma Dr. A.l. Badn, Chief Economist, cono 1o An lysia and 
C oordina ti on 

through: Mr. Habib Ahmed, Chief of Civilian Operations 

Forei e ch e policy in the Co o will very likely be 
bro ht under serious sc:!-utiny in the very ear future. I sure 

2 

that Kr. J'rasoa will keep you vell info ed on all the deTelopmenta 
sino• the question fall■ mor within his domain of aotivity rather than 
mine. r taki th• liberty, hoveTer, of reporting to you on this 
important subject from my le so that you will be briefed on it troa 
all sidea. 

1. The Government is faced nth a ~at dilemma. On the one hand 
they realise that in maint&ini artifioial non-r ali ■tio rate of 
exoha well above the real value of the money, they are only helpi 
th• propa -ation of fraud, and enoouragi non-eaaential actiT.itie■ without 
succeeding in ch ok:1 the rise in prioes, but ■imply permitting th• 
inflation of 1 porter■ profit■• On the other hand, tb.•7 are not rea 
to entertain the grim possibility of devaluation. 

2. In front of this dile a, the Government has disoretel7 invited 
p lioy propo■al■ from various uartera. One proposal has come from the 

cono ic d Social Council which is an advisory body to the Prime inister, 
oompri■ing representatiTes of business, government employers and workers. 
Another propo■al o e trom a Consultant Group lmovn as S.O •• C. A. A 
third proposal is u~oied in the next few daya from I •• ~.s. at LoTa.nium. 
My oo enta on these proposals will almost ertainly be requested by 
t he Prime inister. 
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The d has onaisiently frowned upon ~ul tipla exoh • r tea, the 
ystea propoaed here is olearly a bi-rate syste which will be •tro 1 

disoour ed by orthodox international tinanoe. It 'Ifill alao ha.v many 
diffioulti•• of dminiatration and oontrol. There is ala iht danger 
th t undtr PL.4 0 mt,lations it may not be posalble to oontinue 
importi Title I produ.ot■ at the p gg&d r ate. On i he other hand, it ia 
quite ol ar that we o nnot continue under th present system unlea■ we 
wer to ha.v v ., ubst ntial forei aid, whioh does not ppear to 
f rthoomi ; at least not in the volum neoessary tor effeoti 
sta.bil1 ation. 

6. This e.xtn e ly 1 portant aubject and oa.n have far reaching 
financial percussions and political ant nglem nta. I sense serious 
int tions to i ke decision r ardin a olian• from the resent polioy. 
Por ihia aaoa I wanted to make sure hat you are briefed upon the aubjeot 
f r m more than n• angle , h•n•• this riet report. 
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ORGANISATION DES NATIONS UNIES 
AU CONGO 

UNITED NATIONS ORGANIZATION 
IN THE CONGO 

BOITE POST ALE 7248 
LEOPOLDVILLE 

REPUBLIQUE DU CONGO 
CABLE : UNOC, LEOP OLDVI LLE 
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FM ONUC ALB 

TO ONUC LEO 

BT 

I C -----...:1 

SECRET NO 53 AHMED FROM GHALEB 

AS EYE UNDERSTAND THAT MR FRASCA IS PRESENTLY IN ELI 

EYE vJONDER IF IT WOULD BE POSSIBLE FOR HIM TO COME HERE 

FOR A FEW HOURS TO GIVE ME SOME GUIDANCE ON THE ECONOMIC 

SITUATION ON TH)S AREA WHICH IS NEARLY COLLAPSING. IF 

NOT POSSIBLE Iii EYE WILL FIND MYSELF OBLIGED TO GO TO 

LEO TO DISCUSS WITH HIM. PLEASE ADVISE 

BT 

23/ I 0/ JB/ IO I 8402 OCT 62 

L. __ Cl H 
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Leopoldville, le 3 ma~s 1962. 
B. P. 2697 
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I. 383 

DE LA R,~PiUBLIQUE DU CONGO Tel. 4653-4971 

- Institut d'Emission -

Adresse telegraphique: CONSEILCONGO 

En prevision de 1 1entree en activite prochaine de la BAN UE 

NATIONALE DU CONGO, le Conseil Nonetaire a decide de commencer, des a 

present, la nrocedure d 1 echange des anciens billets de banque emis ante­

rieu:~ement par la BAN UE DU CONGO et la N UE CElJ ill contre des nouveaux 

billets de la BAN UE NATIONALE . 

Cette procedure durera jusqu ' au 31 mars orochain, delai even-
mais en tout cas pas au-dela du 30 juin 1962. 

tuellement prorogeableV Elle se base sur l a condition suivante qui sera 

de stricte application: 

- pour etre valable a 1 1 echange, les billets BCB et BCCBRU devront por.ter 

la perforation "c.M. 11 30 . 6.62 . 

La N UE NATIONAIE DU CONGO reillsera d ' echane;er tout billet, 

qui a la date de son entree en activite, ne portera pas cette marque 

recognitive . 

L' estampillage des billets de banque BCB et BCCBRU sera opcrc 

par le SIEGE et les Succursales du Conseil r.lonetaire de la Republique du 

Congo selon le processus ci-apres : 

a) Localites ou un Siege ou une Succursale du Conseil .onetaire est 

insta11l - - --(-Leopoldvill;, Bukavu,-Coquilhatville,-Lul~abourg et 

Stanleyville) 

- les rarticuliers verseront a leur banquier les billets de banque 

qu ' ils detiennent et ce, par le credit de leur compte . 

- les banquiers presenteront regul ierement leur enca isse aux guichets 

du Conseil Monetaire pour estampilla ge . 

4 
.; ••• 2 
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DE LA REPUBLIQUE DU CONGO du 
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- Institut d ' Emission -

Il est precise que : 

1°/ Seules les banques auront acces aux guichets du Conseil 1onetaire, 
pas 

2°/ Le Conseil 1onetaire ne procedera/4. ·1 1echange innnediat des verse-

ments bancaires. Ceux- ci devront et~e verifies et perfores avant 

d ' etre restitues a la partie versante. Le Conseil ionetaire veille­

ra a reduire ce delai au maximum. 

3°/ Des accords seront pris entre le Conseil Monetaire et les Ban ues 

pour ue les besoins courants des industries, commerqa.nts et parti ­

culiers soient assures . 

b) Localites ou une agence du Conseil "onetaire est installee :(Albertville 
- --- -- ---- - --------- --- ---- -- - -

Kikwit, Kindu, r:atadi. , Paulis') 

- les agences du Conseil Monetaire accepteront les versements 

de leur clientele et les inscriront dans leurs livres . Elles expe ­

dieront reLulierement leur encal~se \ la succursale de leur ressort 

aux fins d I estampillage . 

- les dispositions des 2° et 3° du point a) ci-de"'sus sont egalement 

de stricte application. 

c) Locali tes ou 1_e Conse 1 Monetaire n I est n 4 installi ni represente : 
-- ---- - -------------------------
- le"' partic'1liers verseront lef' billets de banque qu ' ils detiennent 

aux comptables du Gouvernement (territoriaux. et Pastes) qui leur 

de1ivreront un re<;u detai lant e vcrsement. • 

bles feront aussitot 

u Conseil. onetaire ou, a dc::'aut, 

faire 

ln. contre 

comptable pou~ di~t~ibution . 

des billets non-esta:npill 's . 
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CIV.OPS/03 /6 

nistra, 

poa 

chang 

o n' tent p 

21 f vJ:iar 19 2 

A Monsieur le P tr inistra du Gouv rnemitnt 
Central d 111 R6publi Congo 

e du Congo 

civile d l'ONU 
au C o 

uandi-Urundi 

particulicr 
liquidation d 

convention gn 

ace jour. 

le finance"' qu • pr, ant, oppos6 1 • ex cu-
arguant la Convention el -COn laise 
prealable par l arl nt. 11 agis ait a i 

sur · de ae - eiller . juri diC1,1e • A l ' encon ra de c a thhe, 
celle du Conseil bn6taire faieeit r saortir q.a le inatru nt e ratifi-
eation de la Convetntion Bel ngolaiae ey t 6te ~ch g6s le 16.2. 61 par 
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