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Minister it was inedvieable for him to adopt measures other then those 

recommended to hi M by the President of the onetery Council supported by 

IMF. Bedre has however exp.;-eaaed his conviction that in adopting 

these proposals the Congolese Government was miaaing a golden opportunity 

for carrying out re radical reforme which would elillinate blackmarkat 

and smggling end pzovid the Gov rn11ent not only with sufficient funds 

to bal nee the budget but also a reserve. He considers that since IMF" 

Mi eion h not iven any efinite figure of the foreign exchange reserves 

required to implement the proposals of the Govern ent CoJllllli.ttee, the Govern­

ment has not been given the opportunity t o explore the possibility of 
. 

obtaini ng the ecessary re erves through friendly countri es so a to resolve 

its monetary proble eff ctively. 

eat is the IMF ~roposals and conaidera that they 

would de endant upon large forei gn aid which was not expected 

t be forthcoming in the future . He has indicated that the US Government 

has already decided that its aid to Congo for ki iiil 1964 -,ould be half 

that of the current year. He had intended to eaek the support of friendly 
meetin9 

countries at the forthcomi ng Nt*•r next week of the Development Assistance 

Committee of the CECO which he was attending by requesting it to place 

at the dispoaal of the Congolese Government the qu ntity of foreign exchange 

reserves needed for the c rrying out of the monetary reforms aa reco f'Q8nded 

by the Government Co at a loss as to tha 

position to be taken by the 

Jenssan considers that the P-roposale of the !Mr Mission are in the 

righ direction end an i!ftPortant atep forward towards the solution of the 

country's netary problems. He doee not share the pesaimiam of Bedre 

but does not exclude further additional measures et a later date if 

considered absolut$ly necessary . 

finally, Cederwall is of the view that it is desirable to prcceiad with 

the recom endations ■ade by the Il'f'. Miasion even though they do not reaolva 

the P,roblem in entirety. He believes that it would be harmful to delay the 

implementation of the pzopoaals until a new plan wn worked out which ■ay 

wall take a long ti111e. 
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A ..... -{lonsieur .HABIB AHMED Chef des Operations civiles 
de l'ONUC 

AVEC q::s 

DE LA FEDERATION DES ASSOCIATIONS 

PROVINCIALES DES ENTREPRISES DU CONGO 

La noteavec les remarques techniques faites par 
les fiscalistes de la FEC. se trouve deja entre les main 
de Monsieur CERJJD.WALL 

6, AVENUE RENKIN 
B.P. 8634 - LEOPOLDVILLE 

TEL. 2780 - 2286 
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